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Item 5.07.         Submission of Matters to a Vote of Security Holders.
 
On June 20, 2024, Ideal Power Inc. (the “Company”) held its 2024 Annual Meeting of Stockholders as a virtual meeting online via live audio webcast (the “Annual
Meeting”). At the Annual Meeting, there were 4,896,402 shares of common stock represented to vote either in person or by proxy, or 63.74% of the outstanding shares
entitled to vote, which represented a quorum. The Company’s stockholders voted on, and approved, the following proposals at the Annual Meeting:
 
Proposal 1 — Election of five directors to serve until the 2025 annual meeting of stockholders and until their respective successors are elected and qualified.
 

Nominee:  For  Withheld  
Broker Non-

Votes
R. Daniel Brdar  2,390,007  7,895  2,498,500
Drue Freeman  1,487,050  910,852  2,498,500
Gregory Knight  2,367,333  30,569  2,498,500
Ted Lesster  2,367,834  30,068  2,498,500
Michael C. Turmelle  2,390,655  7,247  2,498,500

 
Proposal 2 — Ratification of the appointment of BPM LLP as the Company’s independent registered public accounting firm for the fiscal year ending December 31, 2024.
 

For  Against  Abstain  
4,878,069  2,743  15,590  

 
Proposal 3 — Approval, on a non-binding, advisory basis, the compensation of the Company’s named executive officers.
 

For  Against  Abstain  Broker Non-Votes  
2,237,634  154,844  5,424  2,498,500  
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